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Cargill deal securing at 
least 15 years offtake

Blötberget – Indictive timeline

2024 2025 2026-2027 2028 2043+

Pre-
construction Construction of mining facility Iron ore production

Cargill deal

 Offtake agreement for 25 Mt 
of high-grade iron ore 
concentrate

 Funding commitment letter
− SEK 60m investment in NIO
− Invest pro-rata portion of 

the capital required (less 
the senior debt part) for 
the construction of 
Blötberget mine up to a 
maximum of SEK 247m

Blötberget – First phase

45 Mt

10 Mt

12 Mt

Measured

Indicated

Inferred
67 Mt

Mine Assets

• In average ~69%  
iron grade and very 
low ~3% Silica and 
Alumina in the 
concentrate 

• Supply of ultra high-
grade iron ore 
concentrate 
~1.6 Mt yearly 
production

• Near mine 
exploration to 
increase Fe and REE 
resources and life of 
mine

• Evaluate by-
products with 
phosphate and rare 
earth elements, e.g.
Nd/Dy/Pr





DISCLAIMER & DEFINITIONS

Disclaimer: This presentation has been compiled based on information from Nordic Iron Ore AB (publ) (”NIO" or "the Company") and on public information with the purpose to describe the Company's
operations, the market in which the Company operates, the Company's financial development and future outlook.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information and opinions contained in this document and no reliance should be placed on such
information or opinions. The information and opinions contained in this document are provided as at the date of this document and are subject to change without notice. To the extent permitted by law and
regulation, none of the Company, any of its shareholders, advisers, affiliates, officials, directors, employees or representatives accept any liability whatsoever for any loss howsoever arising, directly or indirectly,
from any use of this document or its contents or otherwise arising in connection therewith. The recipient of this document shall be responsible for conducting his own investigation and analysis of the information
contained or referred to in this document and for evaluating the merits and risks involved in the securities forming the subject matter of this document.

This document may include forward-looking statements, and words such as "intend", "may", "plan", "appreciate" and other statements that contains indications and predictions with regard to future
developments or trends and which are not based on historical facts, are forward-looking statements.

These forward-looking statements concern only the state of the matters on the date of this document and neither the Company nor its advisers not undertake any obligation to release updates or reviews of
forward-looking statements, as a result of new information, future developments or otherwise, other than as required by law. Although the Company and its advisers believe that these statements are based on
reasonable assumptions and expectations, there is no guarantee that such forward-looking statements will materialise or are accurate. Because these forward-looking statements involve both known and
unknown risks and uncertainties, the outcome could differ materially from the information set out in the forward-looking statement. Consequently, a potential investor should not place undue reliance on these
and other forward-looking statements.

This communication does not constitute or form part of, and should not be construed as, an offer for sale or subscription of, or solicitation of any offer to buy or subscribe for, any securities of Nordic Iron Ore AB
(publ) in Australia, Canada, Hong Kong, Japan, New Zealand, South Africa or the United States of America or any other country where the offer or sale of securities in Nordic Iron Ore AB (publ) is subject to legal
restrictions.

The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or any similar legislation in Australia, Canada, Japan,
Hong Kong, New Zealand, South Africa or any other jurisdiction. Accordingly, the shares may not be offered or sold in the United States except in certain transactions exempt from the registration requirements of
the Securities Act. There will be no public offering of the securities in the United States.

The distribution of this communication in other jurisdictions may be restricted by law and persons into whose possession this communication comes should inform themselves about, and observe, any such
restrictions.

Definitions: Million tonnes (“Mt”), Million tonnes per annum (“Mtpa”), Life of mine (“LoM”), Iron (“Fe”), Net present value (“NPV”), Direct reduced iron (“DRI”), Väsman mine, Håksberg mine and Blötberget mine
(“Ludvika mines”)



Ronne Hamerslag
Chief Executive Officer
Nordic Iron Ore AB

Tel. +46 240 88 301 
Email: ronne.hamerslag@nordicironore.se
www.nordicironore.se

https://nordicironore.se/
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